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Résumé:

Cette étude visait 4 analyser I'impact de la mesure de la performance sur la stratégie concurrentielle
de I'entreprise économique a l'aide du benchmarking, ou I'accent était mis sur la performance financiere,
qui est considérée comme le résultat de tous les types de performance de l'entreprise car elle reflete la
santé financiére de celle-ci, et a été mesurée & travers les ratios financiers représentés dans le ratio de
rentabilité, ratio de liquidité, ratio d'activité, ratio d'endettement et taille de I'entreprise, en tant que
variables indépendantes et I'ampleur de leur impact sur la variable dépendante de la stratégie
concurrentielle et exprimée par la part de marché qui reflete I'efficacité de la stratégie concurrentielle
adoptée par de I'entreprise.

Pour atteindre ces objectifs, une étude expérimentale a été menée sur un échantillon composé de 34
entreprises algériennes de fabrication de tuyaux en plastique au cours de la période (2013-2017). Ces
derniéres ont été comparées entre elles.La société (CHIALI TUBES)a été prise comme modele étant
donné qu’elle est considérée commeleader dans ce domaine, pour cela, on s’est appuyé sur des données de
séries chronologiques transversales (données de panel) et estimation du modele de panel statique a I'aide
du modele a effets fixes. Les résultats ont montré qu'il existe un effet statistiquement significatif 2 un
niveau de 5%pour mesurer la performance financiére en termes de taux d'activité, de ratio de liquidit¢, de
taux d'endettement et de taille sur la stratégie concurrentielle des entreprises économiques algériennes
pour l'industrie des tubes plastiques pendant la période d'étude, et I'absence d'effet statistiquement

significatif & un niveau de 5% pour mesurer la performance financiére en termes de ratio de rentabilité



sur la stratégie concurrentielle des entreprises économiques algériennes pour la fabrication de tuyaux en
plastique pendant la période d'étude.
Mots clés: performance financiere, ratios financiers, benchmarking, stratégie concurrentielle, part de

marché, données de panel

Abstract:

This study aims to analyze the impact of performance measurement on the competitive strategy of
the economic company using bashmarking, where the focus was on financial performance, which is seen
as an outcome of all types of performance in the institution as it reflects the financial health of it, and was
measured through the financial ratios represented in (the ratio of profitability, liquidity ratio, activity
ratio, debt ratio, and enterprise size ) as independent variables and the extent of their impact on the
competitive strategy dependent variable called the (market share) that reflects the effectiveness of the

competitive strategy adopted by the institution.

To achieve these goals, an experiment study was conducted on a sample consisting of 34 Algerian
institutions for the manufacture of plastic pipes during the period (2013-2017), and with a comparison
made between them, the institution (Shi Ali Pipes) was taken as a model since it is considered to be the
leading institution in this field, and with a reliance on the data of the chains (Panel Data), and estimating
the static panel model using the fixed effects model, the results showed that there is a statistically
significant effect at the level (5%) to measure the financial performance in terms of activity percentage,
liquidity ratio, debt ratio and size on the competitive strategy of the Algerian economic institutions for the
manufacture of plastic pipes during the study period, and the absence of a statistically significant effect at
the level (5%) to measure the financial performance, in terms of profitability ratio on the competitive
strategy of the Algerian economic institutions for the manufacture of plastic pipes during the study

period.
Keywords: Financial performance, financial ratios, bashmarking, competitive strategies, market share,

panel data.
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3 RICHARD ET DAVENI : Hyper compétition, vuibert, paris, 1995, pp 166-167
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M.Darbelet et autres, Notions fondamentales de gestion d’entreprise, 3eme édition, FOUCHER,
Paris, 2000, Page 378.
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Specification Tests of Hsiao (1986)

H1 =Mull Hypothesis : panel is homogeneous vs Alternative Hypothesis | H2

HZ = Mull Hypothesis . H3 vs Alternative Hypothesis © panel is heterageneous
H3 = Mull Hypothesis : panel is homogeneous vs Alternative Hypothesis : panel is partially homogeneous

Hypotheses F-Stat P-Value
H1 1651481 7.87E-31
Hz2 1.426659 0.119971
H3 467.7581 51E-122
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Y TAT DT CR A ROS
Mean 2.941000 134.9633 73.75924 165.0893 8.218038 3.697176
Median 0.480000 114.1900 66.96500 127.3750 8.105026 4.210000
Maximum 49.62000 571.7900 786.8900 891.9400 10.35930 33.01000
Minimum 0.010000 4.230000 0.080000 14.28000 5.983776 -56.26000
Std. Dev. 8.466765 90.17243 85.35430 137.9361 0.943827 10.73650
Skewness 4.441907 1.392207 5.545351 2.861640 0.086963 -2.281780
Kurtosis 22.89655 5.884535 41.39732 12.59189 2779777 13.98579
Jarque-Bera 3363.131 113.8540 11314.62 883.7192 0.557801 1002.388
Probability 0.000000 0.000000 0.000000 0.000000 0.756615 0.000000
Sum 499.9700 22943.76 12539.07 28065.18 1397.066 628.5200
Sum Sq. Dev. 12114.95 1374150. 1231225. 3215457. 150.5469 19481.04
Observations 170 170 170 170 170 170
( Eviews10) sta>! U Sl e e ol
Loy ddsis (4 ‘.3) (Gl
Covariance Analysis: Ordinary
Date: 02/0920 Time: 20:44
Sample: 2013 2017
Included observations: 170
Correlation
Probability ¥ TAT DT CR A ROS
Y 1.000000
TAT -0.045160 1.000000
0.5587 —
oT -0.130468 -0.013554 1.000000
0.0899 0.8607 e
CR 0.605957 0.048680 -0.220393 1.000000
0.0000 05284 0.0039 —eeen
A 0.434331 -0.076926 -0.299430 0.083223 1.000000
0.0000 0.3187 0.0001 0.2806 —
ROS 0127618 0.065349 -0.078847 0141775 0.110330 1.000000
0.0972 0.3972 0.3068 0.0652 01521 -
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1,11
Gl ) s 0,34 2,43 2% | 0,33748299| 1,28238599 17%
42Ul cleliall 0,05 1,00 0% | 0,01978545| 1,97631246 96%
Al gl 0,1]1,11 2% | 0,36405868| 0,87456216 33%
B s (g 0,02 | 1,49 9% 0,2936542 | 1,21657505 121%
Gy s 0,13 0,86 -2% | 0,55221307 0,7175203 115%
T P 0,04 | 0,97 0%| 0,11578351| 1,18865684 4%
) il i 0,25]1,89 2% 1,1254| 0,63092732 17%
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Dependent Variable: Y
Method: Panel Least Squares
Date: 12/19/19 Time: 12:21
Sample: 2013 2017
[Periods included: 5
Cross-sections included: 34
Total panel (balanced) observations: 170
Variable Coefticient|  Std. Error| t-Statistic Prob.
C -34.41350 4.462734 -7.711304 0.0000
TAT -0.003855 0.005054 -0.762739 0.4467
DT 0.012614 0.005681 2.220465 0.0278
CR 0.036821 0.003394 10.84997 0.0000
A 3.752597 0.506709) 7.405824 0.0000
ROS 0.007197 0.042895 0.167784 0.8670
R -squared 0.531614| Mean dependent var 2.941000
IAdjusted R -squared 0.517334| S.D. dependent var 8.466765
S.E. of regression 5.882214| Akaike info criterion 6.416400
Sum squared resid 5674.473| Schwarz criterion 6.527075
Log likelihood -539.3940| Hannan-Quinn criter. 6.461310
F-statistic 37.22772| Durbin-Watson stat 0.408042
ProbF-statistic) 0.000000 |

( Eviews10) Jlaxy! sl Sl s o - baaall
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Dependent Variable: Y

Method: Panel Least Squares
Date: 12/06/19 Time: 20:04

Sample: 2013 2017
Periods included: 5

Cross—sections included: 34

Total panel (balancedy observations: 170

Variable Coefficient Std. Error t-Statistic Prob.
C 0.836028 1.236799 0.675961 0.0035
TAT 0.001191 0.000890 1.338387 0.0318
DT -0.00529 0.000844 0.627254 0.5316
CR 0.01009 0.000698 -1.444803 0.0015
A 0.253005 0.144125 1.755451 0.0815
ROS -0.002037 0.006089 -0.334541 0.7385
Effects Specification

Cross-section fixed (dummy variables)

R -squared 0.593299] Mean dependent var 2.941000
Adjusted R-squared 0. 475992 S.D. dependent var 8.466765
S.E. of regression 0.613372| Akaike info criterion 2.058531
Sum squared resid 49.28546| Schwarz criterion 2.777920
Log likelihood -135.9752| Hannan-Quinn criter. 2.350451
F-statistic 843.9567| Durbin-Watson stat 2.293178
ProbF-statistic) 0.000000 |

(Eviews10) Jjlaxyi sl i Sl pus (0 : pbaaal)
il gl S 23 503(8) oy oekedl

Dependent Variable: Y | |
Method: Panel EGLS (Cross-section random effects)
Date: 12/19/19 Time: 12:21

Sample: 2013 2017

Periods included: 5

Cross-sections included: 34

Total panel (balanced) observations: 170

Swamy and Arora estimator of component variances

Variable Coeflicient] Std. Error| t-Statisti] Prob.
C 0.035221 1.509732 0.023329 0.9814
TAT 0.001278 0.000887 1.440468 0.1516
DT 0.000672 0.000842 0.797472 0.4263
CR -0.000540, 0.000695 -0.777427 0.4380
A 0.338162 0.142790 2.368247 0.0190
ROS -0.001657 0.006080 -0.272482 0.7856
Eftects Specification
S.D. Rho
Cross-section random 5.141778 0.9860)
Idiosyncratic random 0.613372 0.0140]
Weighted Statistics
IR -squared 0.37894 Mean dependent var 0.156676
IAdjusted R -squared 0.08561| S.D. dependent var 0.715441
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S.E. of regression

0.712372| Sum squared resid 83.22566

F-statistic

1.291874| Durbin-Watson stat 1.364007

[Prob(F-statistic)

0.269837

Unweighted Statistics

2.941
R -squared 0.017103] Mean dependent var 000
Sum squared resid 11907.75] Durbin-Watson stat 0.009533

(Eviews10) Jjlayi sl i Sl pus o0 : ool
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Redundant Fixed Effects Tests
Equation: EQOO
Test cross-section fixed effects

Effects Test Statistic df Frab.
Cross-section F 453.080664 (33,131) 0.0000
Cross-section Chi-square a06.837650 33 0.0000

(Eviews10) Jjlasyi sl i Sl pus o0 : pbaaal)
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Lagrange Multiplier Tests for Random Effects

Mull hypotheses: Mo effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis

Cross-section Time Bath
Breusch-Pagan 162.0132 2099239 164.1125
(0.0000) (0.1474) (0.0000)
Honda 1272844 -1.448875 7.975858
(0.0000) - (0.0000)
King-Wu 1272844 -1.448875 2816768
(0.0000}) - (0.0024)
Standardized Honda 13.75043 -1.268218 4 538142
(0.0000) - (0.0000)
Standardized King-Wu 1375043 -1.268218 02207649
(0.0000) - (0.4126)
Gourierioux, et al.* - - 162.0132
(= 0.01)
*Mixed chi-sgquare asymptotic critical values:

1% 7.289

5% 4321

10% 2852

( Eviews10) Jlaxyl sl Sl s o - piaaall
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Correlated Random Effects - Hausman Test
Equation: EQOO
Test cross-section random effects

Test Summary Chi-3q. Statistic  Chi-3q. d.f. Prob.

Cross-section random 62212549 5 0.0000

( Eviews10) Jlaxyl sl Sl s o : pbaaall
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Residual Cross-Section Dependence Test

Null hypothesis: No cross-section dependence (correlation) in weighted

Residuals

Equation: EQO1

Periods included: 5

Cross-sections included: 34

Total panel observations: 170

Cross-section effects were removed during estimation

Test Statistic d.f. Prob.
Breusch-Pagan LM 859.2741 561 0.0000
Pesaran scaled LM 8.904697 0.0000
Bias-corrected scaled LM 4.654697 0.0000
Pesaran CD 4.146943 0.0000

( Eviews10) Jlaxyl sl Sl s o baaall
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Test for Equality of Variances of RESID02

Categorized by values of CROSSID

Date: 12/19/19

Time: 13:10

Sample: 2013 2017

Included observations: 170

1
|
Method df Value Probability
1
|
Bartlett 33 291.3840 0.0000
Levene (33, 136) 7.387387 0.0000
Brown-Forsythe (33, 136) 3.062333 0.0000
1
|

(Eviews10) Jjlayi sl Jl Sl pus o0 : pbeaal)
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Dependent Variable: Y |
Method: Panel EGLS (Cross-section weights)
Date: 12/06/19 Time: 19:50

Sample: 2013 2017

Periods included: 5

Cross—sections included: 34

Total panel (balancedy observations: 170

Linear estimation after one-step weighting matrix

Variable Coeflicient Std. Error t-Statistic Prob.
C 1.624402 0.278127 5.840503 0.0000
TAT 0. 00733 0.000130! 5.645215 0.0000
DT -0. 00515 0.000119 -4.319960 0.0000
CR 0.00343 0.000152 2.251779 0.0260
A 0.151004 0.031704 4.762886 0.0000
ROS -0.01276 0.000606 -2.105891 0.0971
Effects Specification

Cross-section fixed (dummy variables,

Weighted Statistics
R -squared 0.84973| Mean dependent var 2.610695
Adjusted R -squared 0.80614| S.D. dependent var 3.188887
S.E. of regression 0.550474| Sum squared resid 39.69579
F-statistic 225.9585| Durbin-Watson stat 1.853561
Prob(F-statistic) 0.000000,
Unweighted Statistics
R -squared 0.5871| Mean dependent var 2.941000
Sum squared resid 50.02098| Durbin-Watson stat 2.322176

Eviews10) Jlaxy! sl dl Sl s o - jaaall
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Residual Cross-Section Dependence Test

Mull hypothesis: Mo cross-section dependence (correlation) in weighted
residuals

Equation: ECI01

Periods included: 5

Cross-sections included: 24

Total panel observations: 170

Cross-section effects were removed during estimation

Test Statistic df Prab.
Breusch-Pagan LM 777.0839 561 0.0000
Pesaran scaled LM 5436096 0.0000
Bias-corrected scaled LM 1.186096 0.2356
Pesaran CD 4 136069 0.0000

(Eviews10) Jjlayi sl Jl Sl pus 0 : pbaaal)
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Test for Equality of Variances of RESIDOA
Categorized by values of RESIDOA

Date: 02/08/20 Time: 20:42

Sample: 2013 2017

Included observations: 170

Method df Value Probability
Bartlett 4 9346235 0.0530
Levene 4, 165) 2.6987049 0.0065
Brown-Farsythe 4, 165) 2941525 0.0221

(Eviews10) Jjlayi sl i Sl pus o0 - ool
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	أما في ما يخص المنتجات في هذه الوضعية فهي  المولدة للنقدية وتتميز بأنها تولد قدر كبير من النقدية وتتمتع بقدر كبير من السطرة في سوق يتميز بالنمو البطيئ ، وعليه فالاستراتيجية الملائمة هي المحافظة على المركز المالي لهذه المنتجات بل تستخدم في دفع الفوائد على القروض ودفع أرباح الأسهم والتكاليف الثابتة و تمويل البحوث و التطوير ومساعدة المنتجات على النمو.

	1- أنابيب PEHD مستعملة في إيصال ماء الشرب وتوزيعه:   أنبوب ناعم من مادّة PEHD 80 وPEHD 100  ......وغيرها من الاصناف.


	2-وصلات من نوع PE قابلة اللّحام كهربائياً (RACCORDS PE ÉLECTROSOUDABLES ). وهذه الصلات من البولي ايثيلين عالي الكثافة (PHD ) مستعملة في تركيب الأنابيب من مادّة PEHD تحت الضغط عن طريق تقنية اللّحام بالانصهار الكهربائي.

	3-الوصلات (Raccords ) من مادّة بوليبروبيلين(POLYPROPYLENE) (PP):

	امتيازات: تركيب سهل وميسّر؛إغلاق محكم جيدا بفضل ضغط المفصل الطوقي.


	 في مجال الرصاصة و الصرف صحّي والتطهير 

	1-أنابيب PVC بِـمَفصِل للصرف الصحّي وماء الشرب والصرف الصحي عن طريق الاجتذاب:
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